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N. C. PRICES RECELVED-INDEX UNCHANGED 


N.C. Meat Animal Index 
Up 17 Points 


The ‘‘All Farm Products’’ index of prices 
received by North Carolina farmers at local 
markets was unchanged during the month ended 
May 15. The May 15 ‘‘All Farm Products’’ 
index of 264 compares with an index of 291 2 
year ago and an index of 315 on May 15, 1951. 
(See table on. page 2). 

The grains commodity index increased 2 
points during the month. Higher prices for corn 
and wheat more than off-set slightly lower 
prices for oats. There were no price changes 
for barley and rye. 

The cotton and cottonseed index increased 
slightly due to a half-cent increase in average 
cotton prices. Cottonseed at $66.00 per ton 
was $1.00 lower than the previous month. 

Higher prices for hogs, calves and lambs 
caused a 17 point increase in the meat animals 
index. The price of beef cattle and sheep was 
unchanged from a month earlier. 

The poultry index increased 5 points during 
the month. The price received for chickens 
decreased 1,3 cents per pound but this was 
off-set by an increase of 2,5 cents per dozen 
for eggs. 

The dairy products index of 240 was un- 
changed from the previous month. 

The average price received for Irish Pota- 
toes dropped 95 cents per bushel in May, this 
rapid price drop is attributable to the new com- 
mercial crop which usually begins moving to 
market in May. This price decrease caused 
the miscellaneous products index to decrease 
16 points during the month. 

(Continued on page 2) 


U. S. Index Up 2 Points 


The Index of Prices Received by U. S. 
Farmers increased 2 points (a little less 
than 1 percent) during the month ended May 
15. The May index at 261 percent of its 
1910-14 average compares with 259 a month 
earlier and with 293 in May 1952, A sharp 
increase in hog prices and moderate ‘upturns 
in beef cattle, lamb, cotton, and corn prices 
were primarily responsible for the increase 
during the past month. Decreases in prices 
received for milk, tomatoes, strawberries, 
potatoes, and wheat only partially offset 
the increases. 

(Continued on page 2) 


TOBACCO STOCKS LARGE 


Inventories of all types of leaf tobacco re- 
ported on hand by dealers and manufacturers 
in the United States and Puerto Rico totaled 
4,493 million pounds (farm-sales-weight) as of 
April 1, 1953 - an increase of 248 million com- 
pared with a year ago. This increase mainly 
reflects larger holdings of flue-cured and bur- 
ley tobaccos. The 1952 tobacco crop was in 
stocks by April 1 with the exception of 65 to 
70 million pounds, consisting of Maryland, 
Puerto Rican and small quantities of several 
cigar types. 

Stocks as of April 1, 1953 included around 
558 million pounds (farm-sales-weight) of 
tobacco under government loans. This con- 
sisted of 242 million pounds of flue-cured to- 
bacco; 203 million pounds of burley; 7.8 mil- 

(Continued on page 4) 


Prices. Received By Farmers 


cmon fer leee na 


DOLLARS, 
CORNecccccccece 1.78 1.81 1,49 
WHEAT coccccce 2.09 2.11. 2.06 
OATS. cccevores 1.05 1.01 «749 
BARL EVeccceces 1.40 1.40 1.24 
R¥Esecvcesccoce 2.35 2.35 1.40 
SORGHUM GRAINS 3.10 3.10 2.48 
SOYBEANS. ccece 2.65 2.60 © 2.78 
PEANUTS cccssecs eo (1S 2117 1 = e412 
COTTON cccccecs 2325 233 0317 
COTTONSEED. ooo 67.00 66 .00 61.80 
WOOL coccccccee 252 257 2 $51 3 
HOGScecceccccece 19.30 21.50 23.10 
BEEF. CATTLE. oe 14.50 14.50 17.50 
VEAL CALVES.ece 21.00 22.40 19.60 
SHEEP oseccccce 9.00 9.00 8.18 
LAMBS. coccosse 23.00 23.30 22.40 
MILK COWSsccce| HO.: (145.00 [140.00 | 188.00 
CHICKENSsccccoe e272 2259 2265 
EGGSpccocevcoe 2435 : 2 46 2459 
MILK, WHLSE... 5.55¢/} 5.45) 3.956 
RETAIL e e213 3 02i4 2204 
BUTTERFAT.ccee 254 254 2651 
HAY, ALL BALEC 33.50¢/| 33.50¢A 22.70¢ 
POTATOES. cecece 2.45 1.50 1.75 
SWEETPOTATOES. 3.65 3.90 4.13 
_APPLES,Com°t.. 3.10 3.10 3.42 
LESPEDEZA SEED 20.00 16.20 16.90 
KOREAN. ccccee 17.50 16.00 - 
_ KOBEcccccecce 22.00 20.00 Was 
SERICEAsccoce 29 .00 28 00% ° 
a/ Revised b/ Prelininary ¢/ fh al} hay 
price is weighted average of separate 


kinds, including an allownce for atnor 
kinds. 


U.S. INDEX (continued) 


The general level of Prices Paid by Farm 
ers for Commodities, Interest, Taxes, and 
Wage Rates (Parity Index) held steady at 279 
during the month ended May 15. Influenced by 


higher food prices, the average of family liv- 


ing items was up slightly during the month. 
But in the production field, lower feed prices 
offset increases in feeder livestock. Taxes, 
interest, and wage rates likewise remained un- 
changed. The Parity Index in mid-May was 3 
percent lower than a year ago. 

The slight increase in the Prices Received 
Index raised the Parity Ratio back to 94, the 
March level, 7 percent under a year ago. 


N.C. MEAT ANIMAL INDEX (Cont'd) 


The ratio of prices received by North Caro- 
lina farmers to prices paid by U. S& farmers at 
95 was unchanged from a manth earlier. 


THE FEED SITUATION 


Prospects for 1953 feed crops in the Nat- 
fon were generally favorable in early May. 
Preparation of land and planting of corn and 
other feed grains has progressed at about the 
normal rate in most areas, Unseasonably cold 
weather in April, however, interfered with 
spring work end retarded the growth of feed 
crops in the Midwest. Dry weather in the 
Southwest has resulted in above average aban- 
donment of wheat, which is expected to result 
in a substantial increase from 1952 in sorghum 
grains and some other feed crops in that area. 
Pastures were near average on May 1, though 
not so good as on that date a year ago. » 

Farmers fed their livestock about 9 percent 
less grain and other concentrates in the first 
half of the 1952-53 feeding season than in the 
same period of 1951-52.. Considerably less 
corn was fed, reflecting fewer hogs and poult- 
ry and the much better quality of the 1952 crop, 
which led to a reduced rate of feeding per 


‘animal unit. Although feeding probably will 


continue smaller than a year earlier during the 
last half of the season, the reduction is not 
expected to be.as great as in the first 6 months. 
It now appears probable that the carryover of 
of feed grains into 1953-54 will total around 
one-third.Jarger than the 20 million tons car- 
ried over: into: 1952-53, with all the increase 
in corn, | oe 
(Continued on page 6) 


WN. C. And U. S. Index Numbers 
(N.C. Prices Received 1909-14s100 Percent) 
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THE WOOL SITUATION 


With world demand for wool gradually 
strenghtening, prices continue to rise even 
though supplies are somewhat larger this sea 
son than last. | 

Early in April, prices of wool in foreign 
markets were 35 to 45 percent, depending on 
grade, ‘staple, etc., above a year earlier. In- 
dications are that wool prices are likely to re- 
main relatively stable at least until mid-year, 

Prices at Boston are also up over a year 
ago. Although the advances since early 1952 
have not been as great as those in the British 


Dominions, the net change since pre-Korea 
has been almost the same. In early April, 
Boston quotations for fine and half-blood 


wools were above 1953 program loan values, 
while quotations for three-eighths blood and 
coarser wools were at or slightly below loan 
values. 

Prices received by growers for 1952 clip 
shorn wool averaged 53.3 cents per pound, 
grease basis. Prices received for the 1953 
clip probably will not average much higher. 
The national average support -price to the 
grower for the 1953 clip has been announced 
as 53.1 cents, grease basis, my waste 
that for the 1952 clip. 

World wool consumption has trendéd ap leane 
since the third quarter 1951, when it reached 
the low of a sharp decline. Consumptiofi dur 
ing 1952 was slightly above 1951. The annual 
rate during the final quarter of 1952 was up 
nearly one-third over that of the same quarter 
of 1951 and was well in excess. of production. 

Consumption of wool in the United States 
last year was down slightly from 1951 - cone 
sumption of apparel wool was about one-tenth 
lower, while the use of carpet wool increased. 
The use of apparel wool for military items last 
year was down from the year before more than 
mill consumption for civilian goods increased. 
Mill use of apparel wool began to trend up- 
ward after the low of a sharp decline was 
reached during the first qurter of 1952. The 
rate of consumption during January 1953 was 
up about one-sixth over that of a year earlier. 

World supply of wool this season is some- 
what larger than for the 1951-52 season, re- 
flecting both larger stocks and production. 
The carryover at the end of the current season, 


however, is likely to be somewhat less than a | 


2 
year earlier, . 
Stocks of both apparel and carpet wool in 
the United States at the beginning of the year 
were up from a year earlier. The increase for 
apparel wool reflected the large quantity of 
domestic wool under joan. Relative to the rate 
of consumption during late 1952, manufactur 
er? holdings of both apparel and carpet wool 
were lower than usual for that time of year. . 


FEED PRICES UNCHANGED 
TO LOWER 


Average prices paid by North Carolina 
farmers for mixed dairy and high protein feeds 


‘on May 15 were generally less than those paid 


around mid-April. The average price paid for 
all mixed dairy feeds on May 15 was 10 cents 
per hundred under the April 15 average. All 
high protein feeds dropped in price during the 
period. Cottonseed meal led the decline with 
a 35-cent drop followed by a 30-cent drop in 
in prices paid for meat scrap and a 10-cent 
decline in prices of soybean meal. 

Mid*May prides paid for grain by-products 
and poultry feeds were unchanged from April 
15° averages, ‘except for a 10-cent per hundred 
upturn in. prices paid for com meal. 


Feed Prices Paid a Farmers 
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AVERAGE PRICES PAID BY N.C. AND U.S. FARMERS FOR SPECIFIED FOOD ITEMS 
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The Wheat Situation 


The Nation’s wheat supplies for the 1953- 
54 marketing year, which begins next July 1, 
are not expected to be much different from those 
for this season. Current prospects indicate 
that the 1953 wheat crop will be smaller than 
last year’s,but that the decline will be slightly 
more than offset by the sharp increase in 
stocks carried over into 1953-54. 

The winter wheat crop was estimated at 
714 million bushels in early April. The first 
estimate of spring wheat production will not 
be made until June 10. However, if farmers 
plant the acreage indicated by their March 1 
intentions, and yields are average, the crop 
would be about 310 million bushels. On this 
basis, production would total about 1,0 24 mil- 
lion. About 575 million bushels of old wheat 
are expected to be on hand next July 1. Allow- 
ing for some imports, supplies for 1953-54 
would be about 1,600 million bushels, 2 per- 
cent more than the 1,572 million estimated for 
1952-53. 

Disappearance in the United States for the 
coming year is estimated at about the same as 
in 1952-53. The size of exports will depend on 
many factors, among the more important of 
which are the way crops turn out in foreign 
countries, and whether the International Wheat 
Agreement, which ends August 1, 1953, is re- 
newed. Assuming exports at as much as 300 
million bushels in 1953-54, compared with 325 
million, those estimated for this year, total 
disappearance would be 985 million bushels. 
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14.9 15.0 - Le ee lize 
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Prices Paid For 


Specified Food Items 


North Carolina farmers paid 16 cents per 
pound less for round steak on March 15, 1953 
than on March 15, 1952, Considerable de- 
creases also occurred in the prices paid for 
flour, lard and butter, while cheese and banana 
prices decreased slightly. Offsetting these 
decreased prices were the increases in prices 
paid for sugar, bread, corn meal, rolled oats, 
rice, bacon, coffee (following decontrol), tea, 
oranges and apples. 

Food prices paid by U. S. farmers during 
the above period followed about the same trend 
as did North Carolina prices. 


TOBACCO STOCKS ( Continued) 


lion of Maryland’ 54.6 million of fire-cured; 
38.7 million dark air-cured; and 12.0 million 
of cigar-leaf. 

For the southern types, flue-cured and bur- 
ley holdings were each up 8 percent from a 
year earlier, while stocks of Maryland showed 
an 11 percent increase. Dark air-cured stocks 
were 4 percent larger than on the previous 
April 1 while fire-cured was down just slightly. 
For the cigar-leaf category stocks of the filler- 
types totaled about the same as a year ago, 
but holdings of binder and shade-grown wrapper 
were down 7 and 5 percent, respectively. 


CHICK DEMAND GOOD 


Commercial hatcheries in North Carolina 
report their April chick output was .4 percent 
below April hatchings a year ago. The 7,- 
851,000 chicks hatched in the State during 
April compare with 7,885,000 hatched a year 
earlier, 

Hatchings during the first four months of 
1953 totaled 27,771,000 -- 2.4 percent greater 
than the number of chicks produced during the 
first 4 months of last year. 

The number of chicks produced by com- 
mercial hatcheries in the United States during 
April totaled 301,870,000 -- 4 percent more 
than in April last year and 1 percent above 
the 1947-51 average. There was a good demand 
for chicks for both flock replacement and 
broiler production during the month. About 9 
percent more chicks were placed in the 11 
principal broiler areas during April than in the 
same month last year. The number of chicks 
produced for farm flock replacement is indi- 
cated to be about 2 percent more than in April 
last year. The number of chicks produced 
during the first 4 months of this year totaled 
891,044,000, compared with 894,623,000 during 
the same months last year. Chicks produced 
for broilers from January 1 to May 1, as indi- 
cated by replacements in the important areas, 
were down 2 percent from last year. The 
demand for chicks for farm flock replacement 
and broilers continues good and a larger hatch 
during May than a year ago is in prospect, 
The number of eggs in incubators on May 1 was 
10 percent larger than on May 1 last year. 


POULT OUTPUT DOWN 


The number of poults hatched during April 
was 15 percent less than in April last year, 
according to reports from hatcheries through- 
out the entire Nation supplying information on 
turkey operations. These same hatcheries 
report 7 percent fewer eggs in incubators on 
May 1 than a year ago. Reports from hatch- 
eries covering February, March and April 
showed 17 percent less poults hatched during 
the same period last year. 

Turkey poult production for the 1953 season 
to May 1 was 19 percent below last season in 
14 important States. Hatcheries reporting the 
reduction in a special May 1 turkey hatchery 


3, 


survey showed that they had produced 16 per- 
cent less heavy breed and 28 percent -less 
light breed poults to May 1 than in the corres- 
ponding period last year. 


U. S. VEGETABLE SITUATION 


Aggregate spring supplies of fresh vege- 
tables are moderately larger than a year ear- 
lier, and are moving at generally lower prices. 
Considerable increases over last year in tone 
nage grown for spring harvest of asparagus, 
cabbage; sweet corn, lettuce, onions and to- 
matoes more than compensate for decreases 
in carrots, cauliflower, celery, eggplant, 
shallots and green peas. 

Current stocks of commercially canned and 
frozen vegetables total larger than a year ear- 
lier. Wholesale prices range from firm to weak- 
er, but for the season as a whole demand is 
expected to continue strong. Vegetable can- 
ning and freezing operations probably will be 
on about the same total scale in 1953 asin 
1952, with prices paid to farmers about as 
high as in 1952, 

Processors’ reports thus far this season 
have indicated slightly increased acreage is 
probable for snap beans and green peas, and 
considerably more acreage contracted for cab- 
bage for kraut. The prospective acreage of 
sweet corn for processing this year is nearly 
as large as last year, but yields are not likely 
to equal last year’s record high. Moderately 
smaller production of spinach for processing 
is indicated this year in areas which usually 
supply about half the annual total. Proces- 
sors’ intentions also indicate a slightly larger 
acreage in cucumbers for pickles, and a mod- 
erately larger acreage of beets for canning, but 
a considerably smaller acreage of tomatoes for 
processing. 

Ample supplies of new and old potatoes are 
being marketed at prices much lower than a 
year earlier. Supplies for the rest of the year 
are likely to continue well above a year ear- 
lier, if farmers’ March intentions to plant are 
carried out. 

Sweetpotato supplies from the 1953 crop 
this summer and next fall will be considerably 
larger than the very small supplies available 
from the 1952 crop, if March intentions to plant 
are followed, and if yields by States are equal 
to average. 
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* Includes slaughter under Federal inspection and other wholesale and retail 


slaughter; excludes fara slaughter. 


LIVESTOCK SLAUGHTER 


Commercial slaughter of each important 
species of livestock in North Carolina during 
April 1953 exceeded that of April 1952, How 
ever, the slaughter of cattle, sheep and lambs, : 
and hogs during April of this year showed de- 
Clines from the previous month while calf 
slaughter increased slightly. a 

Commercial meat production in the ‘United: 
States during April 1953 totaled 1,865 million 
pounds. This estimate shows’a seasonal de- 
cline of 2 percent from the 1,901 million, 
pounds produced in March 1953, but=is © 12 | 
percent above the 1,663 million pounds pro- 


duced in April 1952 and is the largest April. 


production ‘since monthly records began in 
1946. Production of meat for the four-month. 
period, January-April this year, was 5 percent 
more than for the corresponding period in 1952. ° 


FEED SITUATION (Continued) 


The combined stocks of corn, oats, and ' , 
‘ uation is likely in the coming year. 


- will ve smaller than last year, according to 


barley in all positions on April 1 totaled 61 
million tons, nearly 7 million larger than a 
year earlier, The 1,808 million bushels of 
corn on hand was nearly 300 million bushels 
bushels larger than the total stocks on April 1, 
1952. ‘This was a little below the record level 
reached on April 1 of 1949-51, but above any 
other year. 


TAX RECEIPTS FROM TOBACCO 
PRODUCTS EXCEED FARMERS’ CASH 
RECEIPTS FROM TOBACCO 


Federa] and State tax collections from 
tobacco. products for’ the fiscal year ending 
Juné 30, 1953 will amount to almost twice the 
cash receipts to growers from the sale of 
tobacco leaf. It is estimated that growers’ 
receipts | from tobacco will total about 1,110 
million dollars - about 7 percent less than the 
record 1951-52 amount. Tobacco taxes are 
estimated at about 2,150 million dollars. - over 
three-fourths to the Federal Government and 
the remainder to 41 States that tax tobacco, 
This will exceed any previous year. The 
predominant share - more than nine-tenths- 
comes from cigarettes. According to existing 
law, the Federal’tax of g cents per package 
of 20 cigarettes will revert to 7 cents on April 
1, 1954. 


Not much change in the wheat supply sit- 
Tbe crop 
current prospects, but stocks carried over 
will be much larger. 


Demand and supply prospects indicate no 
large change in tie level of prices received by 
farmers during the remainder of this year. 
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COMPARISON OF U. S. PRICES RECEIVED BY FARMERS AND PARITY PRICES 


PRICES RECEIVED PARITY OR AVERAGE PRICES 
COMMODITY BY FARMERS COMP ARABLE AS PERCENTAGE 
PRICES 2/ OF PARITY 

April 15 May 15 April 15 April 15 | May 15 

1953 1953 1953 1953 1953 1953 
- DOLLARS - - PERCENT - 
Cotton, Lb.) sss 315 au » 342 - 341 92 93 
Wheat 7 (Bu. « «stows 2.08 2.06 2.44 2.43 85 85 
COP, ce c's slo whe 1.46 1.49 a ar | LAT 82 84 
Odta, 7 BU. << chica - 763 - 749 884 - 884 86 85 
Barley, Bites sass 1oe80 1.24 13536 1.36 96 91 
RYey Bul. soy sh ompae 1.49 1.40 1.69 1.69 88 83 
Beef Cattle, Cwt. 17. 30 17.50 21.00 21.00 82 83 
Hees; CWO or sl sus 20.70 23. 10 20. 30 20. 30 102 114 
tants, 4Cwtt chise es 20.80 22.40 22.90 22.90 91 98 
Chickens, LD.. «.-~ ~272 » 265 - 307 - 307 89 86 

Eggs, DOZ.....e6. » 455 «459 474 c/ °473 c/ 110 d/ 109 q/ 

Milk, Whlse. Cwt. 4ui2 3.95 a/ 4.69 4.69 94d/e/| 94d/e/ 


a/ Preliminary b/ kffective parity prices as computed currently in months indicated 
using base pertod prices and indexes then in effect. ¢/ fransitional parity, 80% 
(85% during 1952) of parity price computed under formula in use prior to Jan. 1, 


1950. d/ Percentage of seasonally adjusted prices to parity prices. Esti- 
mated average price for the month for all milk sold at wholesale to plants and 
dealers. es) 
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PRIMARILY FoR DISTRIBUTION To 
CROP REPORTERS AND AGRICULTURAL WORKERS 


ORIGINAL INFORMATION D!RECT FROM 
FARMERS AND OTHER LOCAL SOURCES 
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